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*DUD�1D]LRQDOH�GL�,QIRUPDWLFD��$EDFXV��±�3ULPD�SURYD�GHO������������

1HOO¶RUJDQL]]D]LRQH�GL�XQD�*LRUQDWD�(FRORJLFD��LO�&RPXQH�GL�XQD�FLWWj�KD�GHFLVR�GL�RSHUDUH�XQ�EORFFR�WRWDOH�

GHO� WUDIILFR� SULYDWR� �VDOYR� SHU� OH� HPHUJHQ]H�� VDQLWDULD�� GLVDELOL�� SHUVRQH� FRQ� GLIILFROWj� PRWRULH� HWF���� LQ� XQD�

]RQD�GHOOD�FLWWj�DG�DOWR�OLYHOOR�GL�LQTXLQDPHQWR��QHOOD�IDVFLD�RUDULD��������

/¶$]LHQGD�SXEEOLFD�GHO�VHUYL]LR�XUEDQR�RIIULUj�LQ�TXHOO¶RUDULR��LQVLHPH�DOOH�FRUVH�RUGLQDULH��XQ�VHUYL]LR�GL�7D[L�

D�FKLDPDWD��SUHQRWDELOH�WUD�OH�RUH���H�OH�RUH����GHO�JLRUQR�SUHFHGHQWH��DO�FRVWR�GL���HXUR�D�FRUVD���

*OL� XWHQWL� IRUPXOHUDQQR� OH� SURSULH� ULFKLHVWH� WHOHIRQDQGR� DO� QXPHUR� YHUGH� GHO� &6&� �&HQWUR� GL� UDFFROWD� GHL�

6HUYL]L�D�&KLDPDWD��LQ�EDVH�DOOD�FRQVXOWD]LRQH�GL�XQD�PDSSD�FRQ�OLQHH�H�IHUPDWH�SUHGHILQLWH���

*OL�XWHQWL�VSHFLILFKHUDQQR��DVVLHPH�DO�SURSULR�FRJQRPH�H�QXPHUR�GL�WHOHIRQR��OLQHD��RULJLQH��GHVWLQD]LRQH�H�

RUD�GL�SDUWHQ]D�GHVLGHUDWD�GHOOD�FRUVD��/D�IHUPDWD�GL�RULJLQH�H�TXHOOD�GL�GHVWLQD]LRQH�GHYRQR�DSSDUWHQHUH�DG�

XQD�GHWHUPLQDWD�OLQHD��QRQ�QHFHVVDULDPHQWH�FRLQFLGHQWL�FRQ�L�FDSLOLQHD��2JQL�ULFKLHVWD�q�UHODWLYD�DG�XQD�VROD�

SHUVRQD��

*OL� DGGHWWL� GHO� &6&� UHJLVWUHUDQQR� VROR� OH� ULFKLHVWH� FKH� VLDQR� VWDWH� IRUPXODWH� LQ� PRGR� FRUUHWWR�� TXHVWH�

VDUDQQR�HODERUDWH�GD�XQ�FRPSXWHU�SHU� OD�GHILQL]LRQH�GL�FRUVH�VXOOH� OLQHH�SUHYLVWH�FKH�VDUDQQR�HIIHWWXDWH� LO�

JLRUQR� VHJXHQWH� FRQ� L� 7D[L� H� JOL� DXWLVWL� D� GLVSRVL]LRQH� GHOO¶$]LHQGD�� ,QROWUH�� HQWUR� OH� RUH� ��� GHO� JLRUQR�

SUHFHGHQWH� OD� *LRUQDWD� (FRORJLFD�� JOL� DGGHWWL� FRPXQLFKHUDQQR� WHOHIRQLFDPHQWH� DJOL� XWHQWL� R� OD� PDQFDWD�

VRGGLVID]LRQH� GHOOD� ULFKLHVWD� RSSXUH�� SHU� OH� ULFKLHVWH� VRGGLVIDWWH�� O¶RUDULR� GL� SDUWHQ]D� H� GL� DUULYR� D�

GHVWLQD]LRQH�� LQVLHPH� DG� XQ� QXPHUR� LGHQWLILFDWLYR� GHOOD� FRUVD� FKH� VDUj� HVSRVWR� VXO� PH]]R� D� ILDQFR�

GHOO¶LGHQWLILFDWLYR�GHOOD�OLQHD��LQ�EDVH�DL�TXDOL�O¶XWHQWH�VDSUj�VX�FKH�7D[L�GHYH�VDOLUH��
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,O�FRQFRUUHQWH�GRYUj�VYLOXSSDUH�XQ¶DSSOLFD]LRQH�FRQWHQHQWH�OH�VHJXHQWL�SDUWL��

• 'HILQL]LRQH�GHOOH�VWUXWWXUH�GDWL�LGRQHH�D�UDSSUHVHQWDUH�OH�OLQHH�H�OH�IHUPDWH�LQGLFDWH�QHOOD�ILJXUD�DOOHJDWD��

JOL�DXWLVWL��OH�ULFKLHVWH�DO�&6&�H�OH�FRUVH�SURJUDPPDWH��

• 5DFFROWD�GHOOH�ULFKLHVWH�GHJOL�XWHQWL��

• (ODERUD]LRQH� GHOOH� ULFKLHVWH�� KD� FRPH� RELHWWLYR� OD� JHQHUD]LRQH� GHOOH� FRUVH� VXOOH� OLQHH� SUHYLVWH��

O¶HODERUD]LRQH� GHYH� HVVHUH� IDWWD� LQ� PRGR� GD� UDJJUXSSDUH� VX� XQD� FRUVD� LO� PDJJLRU� QXPHUR� GL� XWHQWL��

PDVVLPL]]DQGR�LO�QXPHUR�GL�ULFKLHVWH�VRGGLVIDWWH��LQGLSHQGHQWHPHQWH�GDOO¶RUGLQH�FRO�TXDOH�q�DYYHQXWD�OD�

SUHQRWD]LRQH��FRQ�LO�PLQRU�QXPHUR�GL�FRUVH�SRVVLELOL�ILQR�DG�HVDXULPHQWR�GHOOD�GLVSRQLELOLWj�GL�ULVRUVH��D�

FLDVFXQD�FRUVD�YD�DVVHJQDWR�XQ�DXWLVWD�FRO�SURSULR�7D[L���

• 9LVXDOL]]D]LRQH�GL�XQ�SURVSHWWR�ULHSLORJDWLYR�GHOOH�FRUVH�SURJUDPPDWH��

• 9LVXDOL]]D]LRQH�GHOOH�ULFKLHVWH�VRGGLVIDWWH���

• 9LVXDOL]]D]LRQH�GHOOH�ULFKLHVWH�QRQ�VRGGLVIDWWH��
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7HQHUH�SUHVHQWH�FKH��

�� ,�PLQXWL�GHOO¶RUDULR�GL�SDUWHQ]D�ULFKLHVWR�GDOO¶XWHQWH�YHQJRQR�DUURWRQGDWL�D����������«����

�� *OL� DXWLVWL� VRQR� ��� H� FLDVFXQR� KD� D� GLVSRVL]LRQH� XQ� 7D[L�� HVVL� VRQR� LQ� VHUYL]LR� SHU� WXWWR�

O¶RUDULR�������VRQR�FDUDWWHUL]]DWL�GD�&RJQRPH�H�7HOHIRQR��

�� 2JQL�7D[L�LPSLHJD�VHPSUH���PLQXWL�SHU�VSRVWDUVL�GD�XQD�IHUPDWD�DG�XQ¶DOWUD�DGLDFHQWH�VXOOD�

VWHVVD� OLQHD�� VLD� FKH� VL� IHUPL� SHU� IDU� VDOLUH� R� VFHQGHUH� TXDOFXQR�� VLD� FKH� SDVVL� GDO� SXQWR�

VHQ]D�VRVWDUH��VX�GL�HVVR�SRVVRQR�VDOLUH�DO�PDVVLPR�WUH�SHUVRQH�FRQWHPSRUDQHDPHQWH��

�� 8Q� 7D[L�� QHOO¶HIIHWWXDUH� XQD� TXDOXQTXH� FRUVD�� SHUFRUUH� LQWHUDPHQWH� XQD� OLQHD� GD� XQ�

FDSROLQHD�DOO¶DOWUR��

�� 8Q�7D[L��GXUDQWH�O¶RUDULR�GL�VHUYL]LR��SXz�FDPELDUH�OLQHD�GRSR�DYHU�WHUPLQDWR�XQD�FRUVD��

�� $OOD�ILQH�GL�FLDVFXQD�FRUVD�DG�RJQL�7D[L�YLHQH�DVVHJQDWR�XQ�WHPSR�ILVVR�GL�³IXRUL�VHUYL]LR´�GL�

��� PLQXWL�� FRPSUHQVLYR� GHO� ULSRVR� GHOO¶DXWLVWD� H� GHO� WHPSR� QHFHVVDULR� SHU� SRVL]LRQDUVL� DO�

FDSROLQHD� GHOOD� OLQHD� UHODWLYD� DOOD� FRUVD� VXFFHVVLYD�� TXDOXQTXH� VLD� OR� VSRVWDPHQWR� GD�

HIIHWWXDUH�� DQFKH� SHU� ULSDUWLUH� GDOOR� VWHVVR� FDSROLQHD� QHO� TXDOH� KD� WHUPLQDWR� OD� FRUVD�

SUHFHGHQWH��

�� 7UD�O¶RUDULR�GL�SDUWHQ]D�ULFKLHVWR�GDOO¶XWHQWH�H�TXHOOR�SURJUDPPDWR�SHU�OD�FRUVD�q�DPPHVVR�

XQR�VFDUWR�PDVVLPR�GL����PLQXWL��

�� *OL�RUDUL�YHQJRQR�UHJLVWUDWL�QHO�IRUPDWR�D���FDUDWWHUL�KK�PP��

�� ,�FRJQRPL�FRQWHQJRQR�VROR�OHWWHUH�PDLXVFROH�GD�µ$¶�D�µ=¶��

�� ,�QXPHUL�GL�WHOHIRQR�FRQWHQJRQR�VROR�FDUDWWHUL�FLIUD�GD�µ�¶�D�µ�¶��

�� /H�OLQHH�WRWDOL�VRQR���GL�FXL����TXHOOH�QXPHUDWH�����������������KDQQR�OR�VWHVVR�SHUFRUVR�PD�

GLUH]LRQH�RSSRVWD�DOOH�DOWUH����QXPHUDWH������������������

�� /¶LGHQWLILFDWLYR�GHOOD�FRUVD�q�XQ�QXPHUR�LQWHUR��

�� ,�SXQWL�GHOOD�PDSSD�FRUULVSRQGHQWL�DOOH�IHUPDWH�YDQQR�LQGLFDWL�XVDQGR�VLQJROL�FDUDWWHUL�GD�µ$¶�

D�µ7¶��

�� 1HVVXQ�FDPSR�FRQWLHQH�VSD]L�DO�SURSULR�LQWHUQR��
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